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Iopsiiok obecnieyeHMs] HAWJIYYIIUX YCJIOBHA MCIIOJHEHUS
nopyyenuit KimenroB 3A0 «Juikaa-UuBecm

Hacrosmuit ITopsimox obecriedeHuss HaWIIyYIIMX YCIOBUI HMCHONHEHUs mopydeHuil KimenTtoB (mamee —
Iopsinok) 3A0 «Jiikna-MuBecT» comepxut odmune npuHIUIbL, Kotopble 3A0 «Jiikna-MuBect» (nanee - bpokep)
co0Jro1aeT, UCTIONHSAS Topy4YeHus! KIMeHTOB 1Mo 0CyIIeCTBICHNIO ONepalnii ¢ IIEHHBIMU OyMaramu.

[opsinok pa3paboTaH B COOTBETCTBHM C 3aKOHOHATeNbCTBOM Poccuiickoli Denepannu 0 phIHKE LEHHBIX
oymar, Ctangapramu Mpoh)eCCHOHAIBLHON ACITEIBPHOCTH Ha PhIHKE IIeHHbIX Oymar HAY®OP, a takke PermamMeHToM
okaszaHus opokepckux yciyr 3A0 «Ditkna-MuBect.

Hacrosmuit [Topsinok mpuMeHsieTcst Ipy UCTIONTHEHNN TIOPYYEHI Ha OPTaHWM30BaHHOM PBIHKE (B TOM YHCIIE
HAa HMHOCTPAaHHBIX OHMpKax) W Ha BHEOMPKEBOM pBHIHKE (B TOM YHCJIE INPH WCHOJIHEHHH IOPYYCHHS ITyTEM
3aKJTFOYEHUSI C/ICNIKU C APYTUM KIIeHToM bpoxkepa).

Hacrosimuii [Topsinok He pacpoCTpaHsSIOTCS HA TOPYYEHHUS:

> SMHTEHTOB IIEHHBIX OyMmar, CBI3aHHbIE C pa3MEIleHUEM U (WJIN) BHIKYIIOM IIEHHBIX Oymar;

> JIML, SIBISIOIIUXCS KBaJM(UIIMPOBAaHHBIME MHBeCcTOpaMu B cuity dexepanbHOro 3akoHa
or 22.04.1996r. Ne 39-®3 wunum WHOCTpaHHBIMH (PUHAHCOBBIMH OpraHM3alMsMH, B CilIydasx, Korjaa
yKa3aHHBIC JIMIA ICHCTBYIOT 32 COOCTBEHHBIH CYET;

> KnneHToB, HOAaHHBIX HMH B TOPTOBYIO CHCTEMY CAMOCTOSATEIIBHO.

1. Hansy4iiee ucrosgHeHuUe.

1.1. Bpokep mHpM OCYIIECTBICHHH OPOKEPCKOH AEATEIBHOCTH INPHHHMAET BCE DPa3yMHBIE MEPBI JUIA
WCTIOJTHEHUSI TIOPYYECHUH KIMEHTa Ha JIYIIMX yCIOBHAX, YTOOBI oOMThCs it KireHnTa Hanmmydmero BO3MOKHOTO
pesysbraTta B KOHKPETHOM CHTYallHu.

1.2. Ecau nopyuenne KimeHra coep XuT onpeielieHHbIe OTpaHUYEHUsI, HalpuMep, OTHOCUTEIBHO BBIOOpa
MeCTa HCIIOJIHEHUs, BPEMEHU UCIIOJIHEHHs WM IIEHbI, TO MOXKET BO3HUKHYTh CUTYyallus, pU KOTopoi bpoxep He
CMOXET TMOJHOCTBIO MJIM YaCTHYHO UCIIOJIIHUTH JJAHHOE MOPYYCHUE B COOTBETCTBUH ¢ HacToAmM [Topsaxom.

2. Ouenka ycjaoBuii nopyyenusi Kinuenra.

2.1. lepen Tem, kak HadaTh HCIIONHEHNE TopydeHns KimmenTta, bpokep yunTriBaer cienyromme GaKkTophL:
CTOMMOCTH IICHHOW Oymaru;

BUJI ¥ pa3Mep TOpyUEHUS;

pacxofpl, CBSI3aHHBIE C UCIIOJIHEHNEM TIOPYUYEHUS;

CKOPOCTb MCIOJIHEHUS TOPYUCHHUS;

BEPOSITHOCTH UCIIONHEHUS U PAacUeTa;

npoure GaKTopsl.

2.2. Ucxons n3 oueHKH (hakTopoB, BIMSIONIMX Ha HCIIOJHEHHE HopydeHus, bpokep mpenmonaraer coOiroieHue
CIEAYIOIINX YCIOBUIA:

Jy4Inas IeHa CJIeNIKHY;

MUHHMaJIBHBIE PAacXO/bl Ha COBEPILEHHE CACTKH M PAcUeTHl MO Hel;

MHUHUMAJIBHBIA CPOK UCIIOTHEHHS CIIEINIKH;

UCTIOJTHEHHE TIOPYYEHUs IT0 BO3MOXKHOCTH B IIOJTHOM 00BEME;

MUHAMH3ALHUSI PUCKOB HEUCIIONHEHHUS CHENKH, a Talkke NPU3HAHUS COBEPIICHHOW  CHCIKH
HEeJIeHCTBUTEIBHOM.

Bpokep npumensier [lopsiiok ¢ yd4eToM BceX OOCTOSTENBCTB, MMEIOIIUX 3HAUCHUE JJIsI X HWCIIOJIHEHHS, U
CIIO>KUBIIENCS] IPAKTUKU HCIIOIHEHUSI MOPYUYEHUI KIMEHTOB U CAMOCTOSTENBHO ONpEAENseT NPUOPUTETHOCTD
YKa3aHHBIX BBIIIE YCIOBHUI, TEHCTBYS B HHTepecax KIMEHTa U UCXOMS U3 CIOKHUBIIUXCS 0OCTOSTENBCTB.
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2.3. B OOJBIIMHCTBE CJIydacB HCHA W pacxoldbl SBJIIIOTCA ITIaBHBIMH (I)aKTOpaMI/I U HaWJIy4duero
HCIOJIHCHUSA TOPY4YCHUA KJ'II/IeHTa, €CJIM 1CJIb HCHOJHCHUA IOPY4YCHHUA HE O6YCJ'IOBJ'II/IBaeT TOro, 410 Apyrue
(baKTOpBI CJICAYCT CHUTATh Ooiee IMPUOPUTCTHBIMU.

BpOKep IpU HUCIIOJHCHUHN KIIMCHTCKOI'O MOPYUCHHS C YUCTOM CJIOKHUBIINXCS 00CTOSATENLCTB U HUHTCPECOB
KIIMCHTA MPUHUMACT PAa3syMHBIC MCPbI IO BBIABJICHUIO JIyYHIUX YCHOBHﬁ, Ha KOTOPBIX MOKET OBITH COBCpLICHA
CACJIKA, 3a UCKIIFOYCHHUEM CIIY1acB UCIIOJHCHHUA MMOPYUYCHU KIMCHTA HAa OPTaHU30BAHHBIX TOPrax Ha OCHOBC 3asBOK
Ha NOKYIKY M 3asBOK Ha IMMPOAAXKy HEHHBIX 6yMar MO0 HAWJIYYIIUM M3 YKa3aHHBIX B HUX LIEHAM IIpHU TOM, YTO 3a1BKH



aJipecoBaHbl BCEM YYAaCTHHUKAM TOProB M HMH(GOpManus, IMO3BOJAIONIAs WACHTU(HINPOBATH ITOJABIINX 3asIBKH
Y4aCTHHKOB TOPTOB, HE PACKPBIBAETCS B XOZI€ TOPrOB APYTUM YUaCTHHKAM.

2.4. B untepecax KnmeHra bpokep MOXeT OTCPOUHMTH HCHONHEHHE MOPYYEHHS WM HCIOJIHWUTH €r0 IO
9acTsM, B 3aBHCHUMOCTH OT KOHKPETHBIX yKa3aHHH, pa3Mepa MOPYUIEHHs, €ro CyTH HIIH OOLIMX PBIHOYHBIX YCIOBHH.
Bpokep camocTOSTENBEHO OINpeAeNnseT NPHOPUTETHOCTh YCIOBHH, yKa3aHHBIX B IL.I.2.2. Hacrosmero Ilopsnxa,
neiicTBys B mHTepecax KimeHTa 1 ucXost N3 CIOXKUBIINXCS 00CTOATEIHCTB.

3. UcnosHenne nopy4eHmii.

3.1. Bpokep ucnonsser nopy4yeHus KIIMeHTOB B TOH OYepesHOCTH, B KakOW OHW OBUIM NPHHSATHI, TaK
OBICTPO, HACKOJIBKO 3TO BO3MOXKHO. Bpokep MOeT KOHCOIMAUpOoBarh opy4yeHus: KilmeHToB, a 3aTeM UCIOIHUTh HX
OJHOBPEMEHHO MM IO YacTsIM, €CJIM BCIEACTBHE YCIOBUI CIIpoca WK IMPEATIOKEHUS MOKHO HCIIOTHUTH HECKOIBKO
MOpPYYEHUH 1o cpenHel neHe, kotopyro Kmment u Bpokep coBMecTHO couTyT BRIromHOW. OmHAKO, KOHCONMUAALINS
MOPYYEHUN MOMKET OKa3aTbCd He BBITOAHOM ansa Kimenta B cioydae KOHKpeTHoro mnopydenus. Korna
KOHCOJIMIMPOBAaHHbIE TOPYYEHHS NCIIOJHEHBI, OHU PACIPEAEIAIOTCS B I€Hb TOPTOB 110 BO3MOYKHOCTH TOYHO MEXIY
KineHtamMu B COOTBETCTBMM C pacueTHOM cpenHed meHOH. Ecim KOHCONMMAWPOBAHHBIE MOPYYECHUS MOXKHO
UCTIONHUTH TOJIBKO YaCTHYHO, TO UCIIOJIHEHHYIO 4acTbh bpokep pacnpenenser mexay Kinnenramu, npeacTaBuBIIMMU
MOPYYEHUs, IPONOPLHOHATIBHO Pa3MeEPy MOPYUCHHS U YCIOBUSIM.

3.2. B nensix cobmronenus m.m.2.2. Hacrosimero Ilopsiaka, Bpokep npu MCIOMHEHUH HOPYYEHUS C Y4ETOM
CIIOXKHUBIIMXCS OOCTOSTCILCTB H HUHTCPECOB Knuenra IMPUHUMACT Pa3yMHBIC MEPLI 11O BLIABJICHUIO JIYUIIHUX
YCIIOBHI{, HA KOTOPBIX MOXKET OBITh COBEPILICHA CIIEKA.

3.3. Ilpu ucnonHennu nopydeHust Knnenra Ha OpraHM30BaHHBIX TOPrax Ha OCHOBE 3asIBOK HA TOKYIKY H
3as8BOK Ha MPOJaKy IIEHHBIX OyMmar 10 HamiIydIInM M3 YKa3aHHBIX B HUX IIEHAM IIPH TOM, YTO 3asBKH aJpEeCOBAHbI
BCEM YYacCTHHKaM TOProB W HH(OpMAIUs, MO3BOJIOMAS HACHTU(GHUIUPOBATh IMOJABIIMX 3asBKH YYaCTHHUKOB
TOProB, HE PACKpbIBaETCsS B XOJAE TOProB JAPYTMM ydyacTHHKaM coOOJoJieHue ycinoBuid Hactosuiero Ilopsaka
CTaHOBUTCS HEBO3MOXKHBIM, BCIIECTBHE Yero bpokep 0cBOOOKAaeTCs OT MX BBINOJIHEHHUSI.

3.4. Bemonnenue tpeboBanuii Hactosmiero Ilopsaka ocymectiasierca bpokepom ¢ yuetom:

> yCIOBUH Jorosopa Ha Opokepckoe oOciyxuBaHMe M PernamMeHTa ocCyLIECTBICHHS
OpOKEpCKoii® NesITeIbHOCTH;

> ycnoBuii nopydenus Kimenra;

> XapaKTepUCTUK (PUHAHCOBOIO MHCTPYMEHTA, SIBISIIOLIETOCS HPEAMETOM IOpYYEHHS
Kiuenra;

> XapaKTepUCTUK MECTA UCIOIHEHUs nopyuyeHus Knuenra.

3.5. Bpokep ocBobokmaeTcs OT cobironeHus TpeOoBaHMN Hacrtosimiero Ilopsiaka B OTHOIIGHHH YCIOBHM
HCTIONHEHUs mopydeHus: KimeHnrta, mpeaycMOTPEHHBIX IOTOBOPOM OpOKEpPCKOro OOCHyKHBaHUS M PermameHTOM
OCYIIECTBIICHHS OPOKEPCKOM AeATEIbHOCTH, 100 caMuM nopydyennem Kinenra.

4. 3ak/104MTeIbHOE N0JI0JKEHHe.

4.1. Bpokep MOCTOSIHHO OCYIIECTBIIIET KOHTPOJIb Haa 3(PPEeKTHBHOCTHIO HacTosmero [Topsaka u Mepamu,
NIPUHUMAaEMBIMH ISl X UcrionHeHus. [Ipn HeoOxomumoctn, bpokep BripaBe BHOCHTh N3MEHEHHS W JOTIOIHEHUS B
Hactosaumit [Topsiox.

4.2. Jlas modydeHWsl OMOJHHETIBbHOH HH(POPMAUM NPOCHM o0pamarbcs Mo TeaedoHy,
YKazaHHOMY Ha opuuMaabLHOM caiite Bpokepa, 3JiekTpoHHOM moyTe uiu B opuc bpokepa.



